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Taxable Advance Refunding Opportunity 
 
 

Policy Reference: OE-6, Financial Administration 
    
Background Information:   The district’s bond counsel and financial advisor continually 
monitor the district’s debt in relation to the market rates to determine when, and if, it is 
beneficial for the district to refund any portion of its debt. Over time, the district has refunded 
debt when market rates were favorable.  At the March 9, 2020 Finance Committee Meeting, 
Brian Nurick identified the 2012 series as a potential candidate.   He estimated that the 
district could experience over $2.8 million in net savings or an 8.55% net present value 
savings as a result of the transaction.  
 
Purpose:   The Burr Forman law firm has prepared the enclosed Resolution for the Issuance 
of Bonds in an amount not to exceed $36 million for the review and approval of the Board of 
Education.  Dependent on the financial markets, the district would pursue any refunding 
opportunity in which a net present value savings of five percent or greater would be realized. 
  
For Further Information:  Please contact John Gardner at 488-6896 or by e-mail at 
jgardner@horrycountyschools.net. 
 
Recommendation Action:  It is recommended that the taxable advance refunding of debt 
not to exceed $36 million be approved by the Board contingent on the realization of a net 
present value savings of five percent or greater.   
 
Estimated Project Cost:  N/A  
 

Recurring:    Non-recurring:  
Funding Sources: N/A 
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