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STATE OF SOUTH CAROLINA )

) MEMORANDUM OF LEASE
COUNTY OF HORRY }

THIS MEMORANDUM OF LEASE executed by and between HORRY
GEORGETOWN TECHNICAL COLLEGE AREA COMMISSION (hereinafier
"Landlerd") and HORRY COUNTY SCHOOL DISTRICT (hereinafter "Tenant™), as of the
14" day of December, 2011.

WITNESSETH:

WHEREAS, the parties hereto did enter into a Ground T.ease Agreement last dated on
April 19, 2011 (hereinafter “Lease™) which superseded and replaced any and all other
agreements between the parties, and pursuant to which Landlord leased to Tenant and Tenant
took from Landlord that ceriain parcel of land located in Homry County, South Carolina (the
“Premises™), more fully described in Exhibit A and Exhibit A-1 attached hereto and incorporated
by reference; and

WHEREAS, the term of the Lease was fifty (50) years, to begin May 2, 2011 (the
“Cormmencement Date”™) and to end in accordance with the terms set forth in the Lease, and
including one renewal option for an additional twenty-five (25) year term; and

WHEREAS, at the Commencement Date, the Tenant did accept possession of the
Premises and does hereby agree that the Lease remains in full force and effect. Landlord and
Tenant agree that, to the knowledge of the parties, neither party is in default under the terms of the
Lease; and

WHEREAS, the parties further agree that the Due Diligence Period has expired (as defined
in the Lease) and Tenant did not exercise its option to terminate the Lease; and

WHERFEAS, the rents and all other terms, covenants and conditions of the tenancy
between the parties hereto are fully set forth in the Lease, which has been duly executed by the
parties hereto, and such parties are bound and obligated by the terms, covenants and conditions
thereof.

NOW WIEREFCRE, this Memorandum of Lease is execuied in order to evidence the
Lease and to memorialize certain terms and conditions contained therein so as to provide record
notice to all concerned. Said terms include, but are not limited to, the following:

(&) The Premises is to be used solely for construction, maintenance, and operation of
an educational facility and shall at all times be maintained by the Tenant.
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(b)

{c)

(d)

(e}

The Lease also prants to Tenant a non-exclusive easement for ingress, egress,
vehicular and pedestrian traffic and parking over, on and across all of the now
existing, or to be constructed drives, bus loops, parking lots, sidewalks or other
general thoroughfares on Landlord’s campus for the Term of the Lease.

The Lease reserves to Landlord a nen-exclusive easement over the Bus Loop (as
defined in the Lease) to be constiucted by Tenant on the Premises together with
all sidewalks and walkways adjeining the Bus Loop.

At the termination of the Lease, the Tenant shall yield up the Premises to
Landlord within sn«:ty (60) days subject to the terms of the Tease.

Tenant has the right to terminate this Lease at any time after the fifth anniversary
of the Commencement Date. In the event of such termination, Tenant shall file a
Termination of Lease in the public records for Horry County, South Carolina.

This Memorandum of Lease may be executed in duplicate counterparts and when
combined shall be considered one original,

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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N WITNESS WHEREQYF, Landlord and Tenant have caused the within Memorandum of
Lease to be executed as of the day and year first written above.

DTNESSES ASTO LANDLORD:
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WITNESSES AS TO TENANT:
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LANDLORD:

HORRY GEORGETOWN TECHNICAL
COLLEGE AREA COMMISSION

7. Saemyom
By: yA ‘ / &‘/-
NamdWioo Branyon, .Ir. U

Title: Chairman

TENANT:
HORRY COUNTY SCHOOL DISTRICT

WYY,

Name:

ItS: u\.ﬂim%




STATE OF SOUTH CAROLINA )
) ACENOWLEDGEMENT
)

COUNTY OF HORRY

The foregoing instrument was acknowledged before me this _ 23, day of
, 20 V2., by Horry Georgetown Technical College Are

Commission, ias. Landlord, by Sove T, mqm 3¢, its
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STATE OF SOUTH CAROLINA )

) ACKNOWLEDGEMENT
COUNTY OF HORRY )
The foregoing instrument was acknowledged before me this day of
, 20 , by Horry County School Disirict, as Tenant, by
, its .
(L.S.)
Notary Public for

My Commission Expires:
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EXHIBIT A

All and singular, all that certain piece, parcel or tract of land lying, being and sitnated in the City
of Conway, Horry County, South Carolina, designated as the “Lease Parcel” containing 1.7%
acres (77,833 sq. fi.) and more fully described on that certain “Exhibit Map of 1.79 acres Lease
Parcel, Portion of TMS #151-00-02-127" prepared for Horry Georgetowm Commission for Tech,
Ed. And Herry County Schools by Associated Land Surveyors on Octeber 27, 2011, said map
being made a parl and parcel of this description by reference hereto.
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EXHIBIT A-]

(See attached *Exhibit Map of 1.79 acres Lease Parcel, Portion of TMS #151-00-02-127.)
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